01-0221-OP6
February 21, 2001

DISPOSITION OF BIDS RECEIVED FOR THE SALE OF BUILDING AND
LAND LOCATED AT 3318 NORTH WHIPPLE
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That the Chlcago Board of Education recommend to the Comm|ttee on Housing and Real Estate of the Cuty

corporation, 3.855 N. Seeley Avenue, Chicago, IL 60618, in the amount of $250,000, and an additional non-cash
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value of $600,000, be accepted for the sale of the building and land at 3318 North Whipple, consisting of
sauare feet as further described hprpm The accentance of this cash and_pon-cash offer
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Purchaser, will convert to a contract upon acceptance and execution by the Board. Information pertinent to this
agreement is stated below:

LEGAL DESCRIPTION:
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Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the provisions of
105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board members
during the one year period following expiration or other termination of their terms of office.

Indebtedness — The Board’s Indebtedness Policy adopted July 26, 1995 (95-0726-EX3), as amended from time
to time, shall be incorporated into and made a part of the agreement.
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shall be incorporated into and made a part of the agreement.
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