L ‘"

APRRQVE A | EASF RFNEWAL AGREEMFNT WTH IMPERLAl RFAITY INC.
FOR THE USE OF 4632 WEST DIVERSEY AVENUE

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve a lease renewal agreement with Imperial Realty, Inc. for 4632 West Diversey Avenue. A written
lease renewal agreement is currently being negotiated. No payments shall be made to the Landlord until
the lease renewal agreement is fully executed. The authority granted herein shall automatically rescind in
the event a written renewal agreement is not executed within 60 days of the date of this Board Report.
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NBD Bank U/T #4612-HP

Contact Person: Robert Klairmont, Vice-President
Phone: (773) 736-4100 Ext. 16

Vendor #4756851

The sole beneficiary of Trust #4612-HP is Larry Klairmont

TENANT: Board of Education of the City of Chicago
PREMISES: 4632 W. Diversey, consisting of approximately 7,200 square feet.

USE: To house two State Pre-Kindergarten classrooms for Schubert Elementary School, with 68 children
in attendance (34 in the morning and 34 in the afternoon), and a resource room for Region 2.

TERM: The term of this lease agreement shall be 36 months commencing on July 1, 2003 and ending
June 30, 2006.

RENT: The annual base rent for the initial term of the lease shall be:

No less than $11.00 per square foot per annum and no more than $15.00 per square foot per annum.

ADDITIONAL RENT: The Board shall pay additional rent, not to exceed $2500 per month, to cover
estimated Real Estate Taxes and Common Area Malntenance (CAM). If Common Area Maintenance or
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GENERAL CONDITIONS:
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS 5/34-13.1,
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that the Inspector General shall have access to all information and personnel necessary to conduct those
investigations.
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