03-0827-0pP02 August 27, 2003

AMEND BOARD REPORT 03-0625-OP01 AMEND BOARD REPORT 02- 0925 OP07

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the acceptance of a school construction grant for fiscal year 2003 from the following
source for the following user.
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1. FUNDING 5OUREE: llinois Eapital Development Board

RECEIVING SCHOOL/UNIT: Department of Operations

AMOUNT: $97774.649- $98,512,505

PURPOSE: lllinois General Assembly passed and the Governor signed the School
Construction Law, effective on 1/1/98, to provide State grant funds to lllinois school districts for
school construction projects.

FUNDING PERIOD: Department of Operations filed a School Construction Grant for
FY03 on March 30, 2002. On September 3, 2002, the Governor announced the final grant
awards for fiscal year 2003 in the amount of $97,771,649 for the Chicago Board of Education.
On July 8, 2003, the Board received notification that the grant award was increased by $740.856,
bringing the total award to $98,512,505.

BUDGET STATUS: School Construction Funds have been previously budgeted for the
grant and are used for new school construction and major capital school renovations.
Notwnhstandlng the foregoing sentence with the approval of the Chief Executive Officer—the
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