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CHAMBER OF COMMERCE FOR A STATE PRE-KINDERGARTEN PROGRAM
FOR THE PETERSON ELEMENTARY SCHOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Ratify a lease renewal agreement with Chicago Korean American Chamber of Commerce to house a State Pre-
Kindergarten Program for the Peterson Elementary School. A written lease renewal agreement is currently being
negotiated The authorlty granted herein shall automatlcally rescmd m the event a wntten lease renewal

renewal agreement is stated below.

LESSOR: Chicago Korean American Chamber of Commerce
5601 North Spaulding Avenue
Chicago, IL 60659
Contact: Se Bong Kang, Executive Director
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PREMISES: 3256 West Bryn Mawr
Chicago, lliinois

Consisting of 1,600 sq. ft. of space, including one washroom facility, with a private entrance and rear exit.

USE: To house a State Pre-Kindergarten Program for Peterson Elementary School located at 5510 N.
Christiana Avenue.

ORIGINAL LEASE: The original Lease (authorized by 99-0324-OP2) is for a term commencing April 1, 1999 and
ending June 30, 2002. The Board, through the Chief Operating Officer, exercised an Option to renew
commencing July 1, 2002 and ending June 30, 2003.

RENEWAL TERM: The lease shall be renewed for a term commencing July 1, 2003 and ending June 30, 2006,
with the Board having an option to renew the lease for an additional term of one year upon 90 days prior written
notice to Lessor.

EARLY TERMINATION RIGHT: Lessee may terminate this Agreement any time after June 30 2005, by providing
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GENERAL CONDITIONS:
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that the Inspector General shall have access to all information and personnel necessary to conduct those
investigations.




