03-1217-0P12 December 17, 2003

CONSTRUCTION OF A NEW MILES DAVIS ACADEMY

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the purchase of the property at 1707 West Marquette Road for the construction of a new Miles
Davis Academy. The authority granted herein shall automatically rescind in the event a written
agreement is not executed within 120 days of the date of this Board Report. Information pertinent to the
purchase is as follows:

SELLER: Sylvester Taylor and Ruby I. Taylor
1707 W. Marquette Road
Chicago, lllinois 60636
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