” (12170012 | el 553 U il ‘;

RESOLUTION LEVYING TAXES FOR THE FISCAL YEAR 2003-2004 FOR SCHOOL
PURPOSES OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows:

Section 1. Findings. The Board of Education of the City of Chicago does hereby find and
declare as follows:

(a) The Board adopted on June 25, 2003 its Annual School Budget, which sets forth
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1, 2003 and ends on June 30, 2004; and

(b) The Board requires to be levied, and it is necessary for the Board to levy, taxes
in the amount of One Billion Six Hundred and Twenty-Nine Million Dollars ($1,629,000,000) for its
2003-2004 Fiscal Year, as set forth in Section 2 of this Resolution.

Section 2. Levy. There are levied for the Board's 2003-2004 Fiscal Year, upon all taxable
property in the City of Chicago, school taxes for the purpose of establishing and supporting free
schools and defraying their expenses, for the following specific purposes:

(a) For educational purposes, including without limitation, in addition
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the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
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{c) For the purpose of paying tort judgments and settlements; paying

costs of i insurance, individual or Jomt self—msurance (mcludmg
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and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss
reduction, legal services directly attributable to the insurance,
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly relating to loss
prevention and loss reduction; discharging obligations under
Sectlon 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
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executed losses for any liability or loss as provided in 745 ILCS

10/9-107; and protection against and reduction of liability or loss

as described above under Federal or State statutory or common

law, the Workers’ Compensation Act, Workers' Occupational

Disease Act, and the Unemployment Insurance Act . ... .............. $ 116,400,000

(d) Subject to the subsequent approval of the Chicago City Council,
As required by Section 34-53.5(e) of the School Code, 105 ILCS
5/34-53.5(e), for capital improvement purposes as authorized
under Section 34-53.5(a) of the School Code, 105 ILCS
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