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AMEND BOARD REPORT 03-0625-OP06

AMEND BOARD REPORT 03-0225-OP01
APPROVE EXERCISING THE OPTION TO EXTEND THE MASTER
LEASE AGREEMENT WITH THE CATHOLIC BISHOP OF CHICAGO
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Approve exercising the option to extend the master iease agreement with The Catholic Bishop of Chicago. A
wrltten extension agreement is currently being negotiated. The authority granted herem shall automatically
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the 1st xear of the renewal term Initial utility costs shaII be $ 65 per sguare foot for electrlmty and §. 60 per square
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incurred. Janitorial costs and utility costs shall be added to Base Rent and be paid automatically (without need for
an invoice) in equal installments on a monthly basis.

REIMBURSABLE EXPENSES: Certain unanticipated expenses, other than those specifically outlined in the
Master Lease Agreement as Capital Improvements or Repairs/Janitorial Services, if performed by Landlord, shall
be reasonably reimbursed in a timely manner upon submission of proper invoicing.

AUTHORIZATION: Authorize the General Counsel to include other relevant terms and conditions in the written
extension agreement and all amendments and addendums thereto. Authorize the Chief Operating Officer to
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execute the extension agreement and amendment. Authorize the General Counsel to execute all ancillary
documents required to administer or effectuate this lease and the extension agreement and all amendments and
addendums thereto.
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GENERAL CONDITIONS:
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the Inspector General of the Chicago Board of Education has the authority to conduct certain investigations and
that the Inspector General shall have access to all information and personnel necessary to conduct those
investigations.
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105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former Board members during
the _ i i iratj her terminati f their terms ice







