04-0728-RS3 July 28, 2004

RESOLUTION AUTHORIZING THE ISSUANCE OF A NOTE OF THE BOARD OF
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5. Authorization and Terms. The Note (and in connection there with the Line of Credit) is
hereby authorized to be issued and established pursuant to the provisions of the School Code and other
provisions of lllinois law to defray the necessary expenses and liabilities of the School District incurred for

educational and building purposes prior to the receipt of taxes levied for such purposes, and for no other
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2003 for educational and building purposes. The Note shall be payable when such taxes are collected.
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The Note shall be dated as of the date of delivery thereof (the !lDated Date”). All moneys

borrowed pursuant to this Resolution shall be repaid exclusively from property tax revenues within 60 days
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8. Further Acts. Each of the Designated Officials, officials or officers of the Board are hereby

authorized to execute and deliver such loan and security agreement, and such other documents and

c fien Ty N e e TR Y e Ml 1 T —

dﬂr 1o =5 usqif i-v'yging i kagt Vrike dpitdi e amion fale iandng wvltee delo oI the Mo togglopy

((l

All actions of the officials or officers of the Board that are in conformity with the purposes and intent



