05-0525-RS3 May 25, 2005

RESOLUTION AUTHORIZING THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO TO ENTER INTO DERIVATIVE CONTRACTS WITH RESPECT
TO GENERAL OBLIGATION BONDS OF THE BOARD
WHEREAS, pursuant to the provisions of Article 34 of the School Code of the State of lllinois, as
amended (the “School Code™), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School District”), which is a body politic and corporate by the name of the Board

of Education of the City of Chicago (the “Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as

icracenr tn tha Chir < | Raf RaarA nf Tritctaace tha “Qohnn! Raned\: Aand __
. ™ 1 T

WHEREAS, Section 7 of the Bond Authorization Act, 30 ILCS 305/7, authorizes the Board, with
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6. Further Acts. Each of the Designated Officials, together with any other official or officer

authorized by the Board are hereby authorized to execute and deliver such other documents and
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Resolution and any Derivative Contract.
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