05-0622-AR7 June 22, 2005

PROPERTY TAX APPEAL REFUND - AUTHORIZE SETTLEMENT FOR
CNA INSURANCE PTAB ASSESSMENT APPEALS FOR 1999 THRU 2002

THE GENERAL COUNSEL REPORTS THE FOLLOWING DECISION:

Authorize settlement of all appeals by CNA Insurance for the 1999 through 2002 tax years for the
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not involve a direct payout of Board dollars. The overall refund is $2,273,625.00; the Board’s share
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through 2008. CNA's appeals are for the 55 East Jackson property for the 1999 through 2002 tax years

and for the 333 South Wabash property for the tax years 1999 through 2001. The settiement resolves all
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year for the 55 East Jackson property.

DESCRIPTION: The General Counsel has determined that this settiement is in the Board's best interests.
LSC REVIEW: Local school council approval is not applicable to this report.
AFFIRMATIVE ACTION STATUS: Not applicable.
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