05-0622-0P4 June 22, 2005

APPROVE ENTERING INTO A MASTER LEASE AGREEMENT
WITH THE CATHOLIC BISHOP OF CHICAGO

~ THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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agreement is not executed within 120 days of the date of this Board Report. Information pertinent to this lease
agreement is stated below.

LANDLORD: Catholic Bishop of Chicago
¢/o Archdiocese of Chicago
P.O. Box 1979

Chicago, IL 60690-1979
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TENANT: Board of Education of the City of Chicago
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General Counsel.

TOTAL ESTIMATED PAYMENTS: For fiscal year 2005/2006, the Base Rent and Additional Rent are estimated
to be $4,445,689.34 and the engineering expense is estimated to be $69,800.00; with total estimated rental
payments for fiscal year 2005/2006 estimated to be $4,515,489.34. Capital expenditures for fiscal year
2005/2006 are estimated to be $4,000,000.00.
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and other relevant terms and conditions in the wrltten master lease agreement Authorlze the PreS|dent and
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App@!or C/OC@T: Approvﬁzw

Chief Executive Officer

Seq@r_l;?lurphy Arne Duncan
Chie erating Qfficer

Within Appropriation:

hief Financial Officer

Approved as to legal formj
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Patrick J. Rocks —

General Counsel 3
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