05-0727-RS5 July 27, 2005

RESOLUTION ADOPTING THE ANNUAL SCHOOL BUDGET FOR FISCAL YEAR 2006
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accumulated to achieve a balanced budget in a future year within the four-year period of the financial plan
to begin in the budget year or for capital improvements, and (ii) any reserve to insure uninterrupted
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over the period of the four-year financial plan that is to be developed.

(b) In order to achieve a balanced budget in one or more future years within the four-year
period of the Board's financial plan, beginning in Fiscal Year 2006, it is necessary that amounts be
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event of unfavorable budget variances, it is necessary to establish a reserve in the Educational Fund. The
total amount of this accumulation and reserve is $190,000,000 for Fiscal Year 2005. The total amount
shall be treated as a reserved fund balance not available for appropriation in Fiscal Year 2006.

(c) The annual school budget for Fiscal Year 2006 was prepared in tentative form by the
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fixed shall be regarded as the maximum salary or wage rate for the respective positions, provided that
salaries or wage rates are subject to change by the Board during the fiscal year in accordance with
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monthly basis and extended to annual amounts unless otherwise indicated.
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or paying iudaments excent uoon the aporoval of the Board: provided,_however, that this section shall not
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