05-0928-0P1 September 28, 2005

APPROVE ENTERING INTO A LEASE AGREEMENT WITH 850 W. JACKSON L.L.C.
FOR LEASE OF SPACE AT 850 W. JACKSON BLVD.

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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Jackson Blvd. for use by the Office of the Inspector General. A written lease agreement is currently being
negotiated. The authority granted herein shall automatically rescind in the event a written lease
agreement is not executed within 90 days of the date of this Board Report. Information pertinent to this
lease agreement is stated below.
LANDLORD: 850 W. Jackson L.L.C.
c/o Marc Realty
55 E. Jackson Blvd.
Suite 500
Chicago, IL 60604
Contact: Steve Luxenberg
Phone: 312-884-5393
TENANT: Board of Education of the City of Chicago
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feet.
USE: Office space for the Office of the Inspector General.
TERM: The term of the Lease Agreement shall be for a period commencing February 1, 2006 and
ending January 31, 2011.
BASE RENT: The base rent during the term shall be as follows:
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During years 2-5 of the lease term, Landlord shall provide Tenant with fifteen (15) parking spaces at the
current rate per space. The current market rate per parking space is $180.00.

RELATED EXPENSES: Moving expenses are estimated not to exceed $13,000.00. No
furniture/equipment charges are expected because the Inspector General's Office anticipates utilizing al!
existing equipment and furniture. Telecommunication expenses are estimated not to exceed $3,000.00.

INSURANCE/INDEMNIFICATION: The General Counsel shall negotiate all insurance and
indemnification provisions in the Lease.

AUTHORIZATION: Authorize the General Counsel to include insurance, indemnification, and other
relevant terms and conditions in the written lease agreement. Authorize the President and Secretary to
execute the lease agreement. Authorize the General Counsel to execute any and all ancillary documents
required to administer or effectuate the Lease Agreement.

AFFIRMATIVE ACTION: Exempt

LSC REVIEW: Local School Council is not applicable to this report.

FINANCIAL: Rent: $64,520.00 FY-06
Budget Classification: 10320-115-57705-252801
Parking: $4,500.00 FY-06
Budget Classification: 10320-115-57705-252801

Moving Expenses: $13,000.00 FY-06
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SeanP urphy Arne Duncan
Chlef eratlng Chief Executive Officer

Within Appropriation:

John Maiorca
hief Financial Officer

Approved as to legal form

C ;M-)af 3{:&»&
Patrick J. Rocks Y

General Counsel






