05-0928-0P2 September 28, 2005

APPROVE ENTERING INTO A LEASE WITH AN OPTION
TO PURCHASE WITH THE TEACHERS ACADEMY FOR MATHEMATICS AND SCIENCE
FOR THE PROPERTY LOCATED AT 501 W. 35" STREET

THE GHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve entering into a lease with an option to purchase with the Teachers Academy for Mathematics
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agreement is not executed within 90 days of the date of this Board Report. Information pertinent to this
agreement is stated below.

LANDLORD: Teachers Academy for Mathematics and Science
501 W. 35" Street
Chicago, lllinois 60616
Contact Person: Nicholas Ciotola
Phone: 773-924-7037
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PREMISES: The entire building and grounds located at 501 W. 35" Street (approximately 32,162
rentabie square feet).
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costs include bookkeeping, payroll, auditing, legal fees, directors and officers insurance, copier machine
rental and various other management functions. During the first year of the Lease, the Rent is estimated
to be as follows:

Debt Service: $295,000.00
Engineering Costs: 64,400.00
Administrative Costs: 64,100.00

TOTAL RENT: $423,500.00
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12/1/05 Rent 62,125.00
3/1/06 Rent 62,125.00
6/1/06 Rent 62,125.00

TOTAL: $423,500.00

For each subsequent year of the Lease Term, the principal payment of $175,000 shall be due on October
1% of each year with % of the remaining rent and the other quarterly rent payments shall be due on,
December 1%, March 1% and June 1%, Total Rent payments may exceed the Total Purchase Price.

RECONCILIATION OF RENT: At the end of each Lease year, Landlord shall complete a reconciliation of
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