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April 26, 2006

RESOLUTION PROVIDING FOR THE ISSUANCE OF UNLIMITED TAX GENERAL OBLIGATION
BONDS (DEDICATED REVENUES - QUALIFIED ZONE ACADEMY PROJECTS), SERIES 2006A OF
THE BOARD OF EDUCATION OF THE CITY OF CHICAGO
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the Board.

“Bond Registrar’ means the bond registrar as designated by an Authorized Officer, and any
successor or successors thereto appointed by an Authorized Officer.
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which banking institutions in the City of Chicago are authorized by law or executive order to close.

“Covntu Cinglee” ppanae. eplinetijqbetha Cauntic Clacka of tha Canntina_af Maale Aand Nii0ann







06-0426-RS1

(c) The Board shall cause a bond register for the registration and transfer of the Bonds to be
malntalned by the Bond Reglstrar Any Bond upon surrender at the principal corporate trust office of the
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taxes, fees or charges as provided in subsection (f), be exchanged for an equal aggregate principal
amount of fully registered Bonds of any Authorized Denominations.

(d) Each Bond shall be transferable only upon the registration books of the Board, which
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SECTION 5. Use of Proceeds.

(a) Subject to subsections (b) and (c) below, the proceeds from the sale of the Bonds shall
be applied to the payment of a portion of the Project Costs associated with Academy Projects in amounts
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proceeds of the Bonds shall be set aside, held and invested at the direction of the Chief Financial Officer
as separate funds of the Board.

(b) One of the purposes of this Resolution, and of all declarations of intent to reimburse
expenditures made pursuant to this Resolutlon if any, are to satisfy the reqmrements of the Code. The
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the Bonds. The maximum principal amount of the Bonds to be issued for the Academy Projects is
$7,000,000.

(c) The Board hereby designates the Chief Financial Officer of the Board to declare the
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(d) Amounts on deposit in the Debt Service Fund shall be applied to the payment of the
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the Debt Service Fund on the Business Day after the Maturity Date shall be withdrawn therefrom and paid
to the Board free and clear of the lien and pledge of this Resolution.

(e) The Board and its officers will comply with all present and future applicable laws in order
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application as provided for in this Resolution.
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financial interest of the Board to further secure the payment of the principal of the Bonds, the Chief
Financial Officer may enter into an agreement with the State Superintendent of Education, State
Comptroller, State Treasurer or any other governmental officer, agency or department of the State of
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Payment Date that the 2004 Authorization Pledged State Aid Revenues will be available in a timely
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shall direct such abatement of the Adjusted Pledged Taxes and proper notification of any such abatement
shall be filed with: (i) the County Clerks, in a timely manner to effect such abatement; and (ii) the County
Collectors, so as to advise such officers of the amount of the Adjusted Pledged Taxes, if any, to be
extended for collection.



06-0426-RS1

Lorrgal® 10 TR (170 Qi 0’ ST W ' njpeinnd ton armvonoh e
*

Resolution, and all action on the part of the Board to that end has been and will be duly and validly taken.

(g) The Bonds are and WI|| be vaI|d and Iegally enforceable obhgatlons of the Board |n

limited by bankruptcy, insolvency and other laws affecting conditions, rights or remedies and the
availability of eqmtable remedles generally The Board covenants that upon the date of issuance of any
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(c) The Board reserves the right to issue subordinate bonds or other evidences of
indebtedness payable from the 2004 Authorization Pledged State Aid Revenues. Such subordinate
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the Board in each year in excess of those amounts required to be deposited with the Paying Agent under
this Resolution and required to be deposited pursuant to the resolutions, indentures and other documents
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(a) The Bonds shall be sold and delivered either to the purchaser(s) designated by an
Authorlzed Officer or to the Placement Agent, pursuant to a Placement Agreement, or to the Underwriter,
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authorized to enter into such agreements and make such covenants with any Bond Insurer that such
Authorized Officer deems necessary.

SECTION 14. Amendment of the Resolution. Subject to Sections 15 and 16 of this Resolution, the
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such modification or amendment shall extend the Maturity Date, or otherwise alter or impair the obligation
of the Board to pay the principal on any Bond without the express consent of the Owner of such Bond so
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percentages of Bonds required for the written consent to an amendment or modification of this
Resolution.

SECTION 15. Amendments Without Written Consent. The Board may amend or modify this Resolution
from time to time for any one or more of the following purposes without obtaining the prior written consent
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may be obligated.

SECTION 18. Unclaimed Moneys. Anything in this Resolution to the contrary notwithstanding, any
coaf the Rondn rubink
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SECTION 24. Further Acts.
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Exhibit A, shall have their Academy Projects funded from the proceeds of the QZABs issued as a result of
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EXHIBIT A

As provided for in this Resolution, and in accordance with the Code, the Chief Financial
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academy” and use the proceeds of any QZABs in furtherance of that school's approved
educational plan:

John C. Burroughs
Fernwood

John M. Palmer

Ernst Prussing

William H. Ryder
Robert A. Black Magnet

DM(LG Ear‘agl it Career Arademy
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Sidney Sawyer Elementary
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EXHIBIT B
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Exhibit A, and copies of all approved educational plans are on file with the Secretary of the Board.





