FINAL 07-0725-RS4 July 25, 2007

RESOLUTION PROVIDING FOR THE ISSUANCE OF UNLIMITED TAX GENERAL
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FINAL 07-0725-RS4

WHEREAS, in accordance with the provisions of the Act, the School Board, on the 26th day of
August, 1998, adopted a resolution (the “1998 Authorization”) authorizing the issuance of alternate bonds,
being general obligation bonds payable from any revenue source, as provided by the Act (the “1998
Alternate Bonds”) in an amount not to exceed $900,000,000; and

WHEREAS, pursuant to and in accordance with the Act and the 1998 Authorization, the Board
caused to be published on September 4, 1998 in the Chicago Sun-Times, a newspaper of general
girruigtionuifgin the Sehoa! Nistrigt, anany oftha 1998 Authpe~atian Avka Dnfi that tha 1904 dltame*q

Bonds are subiect to a “back-do ferendum” under the Act: and
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taxes levied or to be levied against all the taxable property in the School District, without limitation as to
rate or amount, pursuant to Section 3 of this Resolution, for the purpose of providing funds in addition to
the Pledged Revenues, to pay the principal of and interest on the Bonds; and

WHEREAS, the Personal Property Replacement Tax Revenues, the Intergovernmental Agreement
Revenues and the State Aid Revenues each constitute a “Governmental Revenue Source” as defined in
Section 3 of the Act; and

WHEREAS, based on a report presented to this meeting and on file with the Secretary of the
haDassd hine datarminad thet tha Rednod o won will gxndddn inennehe /As.an drmnyent aatdnes
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Pledaed Revenues which determination is suoported bv the most recent audit of the Board prepared by
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Now, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the Citv of Chicano as follows:

Section 2. Issuance of Bonds.
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with the issuance of anv refundina bonds meeting the recuirements of this naraaranh (h). either of the

Designated Officials may determine that such refunding bonds are issued under this Resolution and
constitute “Bonds” for all purposes hereunder but do not constitute bonds |ssued under the 2006
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bonds any revenue sources identified in the original authorization pursuant to which such Refunded
Bonds were issued, provided that any such pledge shall be consistent with existing bond covenants and
restrictions and Board policies.

Section 3. Tax Levy; Pledged Taxes.

prmcnpal (including mandatory sinking fund mstallments) of and lnterest on the Bonds there is hereby
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are outstanding, a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the taxable
property in the School District the following direct annual taxes:
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_‘#D . In connection with the sale of anv of the Bonds. to provide additional secyritv and liauidity
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to be executed and delivered as authorized in Section 5 hereof, a copy of such agreement; (xv) the
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In the event that the Designated Official executing such notification of sale determines that the
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(i) Pursuant to Section 7 of the Bond Authorization Act of the State of lllinois, either of the
Designated OfflClals is hereby authorized to execute and deliver from time-to-time one or more
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the Board with alternative interest costs with respect to the any one or more of the Bonds. Any such

agreement to the extent practicable shall be in substantially the form of either the “Local Currency Single
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to secure the payment of the principal of and interest on the Bonds, and (ii) to the extent necessary,
advising the County Collectors of the abatement of the Pledged Taxes. The Designated Officials are
directed to file a certified copy of this Resolution with each of the County Collectors within ten (10) days of
the passage hereof.

Section 8. Tax-Exemption and Non-Arbitrage. Each of the Designated Officials is hereby
authorized to take any other actlons and to execute any other documents and certnﬂcates necessary to
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or “arbitrage bonds” under the Internal Revenue Code of 1986, as amended, and to effectuate the
issuance and delivery of such Bonds, including, but not limited to, the execution and delivery of a Tax
Agreement.

Section 9. Continuing Disclosure Undertaking. Each of the Designated Officials is
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