07-0725-RS5 July 25, 2007

RESOLUTION SUPPLEMENTING PRIOR RESOLUTIONS PROVIDING FOR THE
ISSUANCE OF UNLIMITED TAX GENERAL OBLIGATION REFUNDING BONDS
(DEDICATED REVENUES) OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO

WHEREAS, pursuant to the provisions of Article 34 of the School Code of the State of lllinois, as
amended (the “School Code”), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School District”), which is a body politic and corporate by the name of the “Board
of Education of the City of Chicago” (the “Board”); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor to the Chicago School Reform Board of Trustees (the “School Board”), and

WHEREAS, the Board has previously issued its Unlimited Tax General Obligation Bonds
(Dedicated Tax Revenues), Series 1997A, in the original aggregate principal amount of $499,995,204.25
(the “Series 1997A Bonds”); and

WHEREAS, $462,010,000 outstanding principal amount of the Series 1997A Bonds are current
interest bonds subject to redemption at the option of the Board on any date on or after December 1, 2007
(the “Prior Bonds”); and
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Bonds by the issuance of one or more additional series of its Unlimited Tax General Obligation Refunding
Bonds (Dedicated Revenues) (the “Bonds”) as alternate bonds under Section 15 of the Local Government
Debt Reform Act of the State of Hlinois (the “Act”); and

WHEREAS, pursuant to Resolution 05-0622-RS76 adopted by the School Board on June 22, 2005
(the “2005 Bond Resolution”) the Board authorized the issuance of not to exceed $110,000,000
aggregate principal amount of Bonds (the “2005 Resolution Bonds”) for the purpose of refunding certain
of the Prior Bonds; and

WHEREAS, pursuant to Resolution 06-0927-RS4, adopted by the School Board on September 27,
2006 (the “2006 Bond Resolution”) the Board authorized the issuance of not to exceed $185,000,000
aggregate principal amount of Bonds (the “2006 Resolution Bonds”) for the purpose of refunding certain
of the Prior Bonds,; and

WHEREAS, the Board has determined that the 2005 Resolution Bonds will be payable from (i) the
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WHEREAS, the Board has determined that the 2006 Resolution Bonds will be payable from (i) the
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allocation thereof to provide for the payment of Unlimited Tax General Obligation Bonds (Dedicated Tax
Revenues), Series 1996, in the orlgmal aggregate principal amount of $350,000,000, and Unlimited Tax
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