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August 27, 2008

PROPERTY TAX APPEAL REFUND—AUTHORIZE SETTLEMENT FOR
SAKIS ING 'S PTAR APPFAI REGARDING (TS

700 N. MICHIGAN AVENUE PROPERTY FOR TAX YEARS 2000-2002

THE GENERAL COUNSEL REPORTS THE FOLLOWING DECISION:

-

Authonzed settlement of appeal by Sak’s Inc regardlng nts property at 700 N. Mlchlgan Avenue for the

.

involved. The $275,891 refund by the Board will be implemented by reductions in the Board's property-tax
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DESCRIPTION: The General Counsel has determined that this settlement is in the Board's best interests.

LSC REVIEW: Local school council approval is not applicable to this report.
AFFIRMATIVE ACTION STATUS: Not applicable.

FINANCIAL: There is no charge to any Board account. The refund payment is to be deducted from the
Board's tax revenues in calendar year 2008 or thereafter................................... $275,891

PERSONNEL IMPLICATIONS: None

GENERAL CONDITIONS: Inspector General - Each party to the agreement shall acknowledge that, in
accordance with 105 ILCS 5/34-13.1, the Inspector General of the Chrcago Board of Education has the
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information and personnel necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provuswns of 105 ILCS 5/34-21.1 which restricts the employment of, or the letting of contracts to, former
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