FINAL 09-1028~PR14 October 28, 2009
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LLC FOR PHARMACY BENEFIT MANAGEMENT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the second option to renew the agreement with Caremark LLC to provide pharmacy
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negotiated. No payment shall be made to Consultant during the option period prior to the execution of the
written document. The authority aranted herein shall automatically rescind in the event a written
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USER:

Office of Human Resources - Operations
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Phone: 773-553-2818
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DELIVERABLES:
Consultant will continue to provide access to discounted pharmaceutical networks, provide claims
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OUTCOMES:
Consultant's services will result in savings for the self-insured program through negotiated discounts and
rebates from pharmacy manufactures, more appropriate use of pharmaceuticals and reduced medical
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information for future strategies through quarterly reports on savings and claims activities at the pharmacy
level, and advice to CPS on latest drug trends. Consultant's wellness services will result in reduced
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medications, better healthcare, reduced smoking and reduced obesity.

COMPENSATION:
Consultant shall be paid during this option as follows: based on enrolled employees, not to exceed the

sum of $19;006;000:00 $12.500.000.00.

AUTHORIZATION:
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In-a-Bind 6;000:6600or 1.4%
35 Chancellor Dr.
Roselle, IL 80172

Research Explorers 16,606:000r 2%
1111 New Tier
Wilmette, IL 60091
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Charge to sundry units, all operating funds, sundry programs, hospital insurance (account 57305)

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.
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