11-0427-EX13 April 27, 2011

AUTHORIZE PAYMENT OF STARTUP FUNDS TO AND APPROVE ENTERING INTO
DISBURSEMENT AND USE OF STARTUP FUNDS AGREEMENTS
WITH VARIOUS CHARTER SCHOOLS
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agreements with various charter schools at a total aggregate cost not to exceed $2,917,800.00. Written
agreements for each Charter School are currently being negotiated. No payment shail be made to any
Charter Schnol orinr to the executian nf such Charter Schqol's written agreemant  The authatitv aranted
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LSC REVIEW: Local School Council approval is not applicable to this report.

FINANCIAL: Charge to Office of New Schools: $2,917,800.00 Fiscal Year: 2011
Budget Classification: 12670-115-55005-009546-005058 Source of Funds: General Fund

GENERAL CONDITIONS:

131 the Inspector General of the Chicago Board of Educahon has the authority to conduct certain
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Approved:
Approved:
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Nora Moreno Cargie Terry Ntazany o/
Chief of Staff Chief Executive Officer
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