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PROPERTY TAX APPEAL REFUND—AUTHORIZE SETTLEMENT FOR
KMART CORP. PTAB APPEALS REGARDING ITS
PROPERTY FOR TAX YEARS 2006-11
THE GENERAL COUNSEL REPORTS THE FOLLOWING DECISION:

Authorized settlement of appeal by Kmart Corp. regardmg its commermal property at 5050 S Kedzie
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plus interest, for the tax years involved, with a savings of about $325,709, plus interest. The refund will be
implemented by reductions in the Board's property-tax revenues in calendar year 2011 or thereafter. This
settiement does not involve a direct payout of Board funds.
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LSC REVIEW: Local school council approval is not applicable to this report.
AFFIRMATIVE ACTION STATUS: Not applicable.

FINANCIAL: There is no charge to any Board account. The refund payment is to be deducted from the
Board's tax revenues in calendar year 2011 or thereafter................ $79,726, plus interest

PERSONNEL IMPLICATIONS: None

GENERAL CONDITIONS:
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