11-1214-0P3 December 14, 2011

APPROVE RENEWAL OF THE LEASE AGREEMENT WITH FORTUNES FROM A FARR, LLC
(i T il

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve simultaneously exercising the two one-year options to renew the lease agreement with Fortunes
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AFFIRMATIVE ACTION: Exempt

LSC REVIEW: Local School Council is not applicable to this report.

FINANCIAL: Since the School Code of lllinois prohibits the incurring of any liability unless an
appropriation has been previously made, expenditures beyond FY 12 are deemed to be contingent
liabilities only, subject to appropriation in subsequent fiscal year budgets.

Charge to Rent $311,120.88:

January 1, 2012-June 30, 2012 $76,608.06 FY12
Budget Classification: 11910-230-57705-254903-000000-2012

July 1, 2012- June 30, 2013 $155,560.44 FY13
Budget Classification: 11910-230-57705-254903-000000-2013

July 1, 2013-December 31, 2013 $78,062.38 FY14
Budget Classification:  11910-230-57705-254903-000000-2014








