11-1214-PR11 December 14, 2011

AMEND BOARD REPORT 11-0525-PR20
AMEND BOARD REPORT 10-1117-PR20
AMEND BOARD REPORT 09-1216-PR26
AMEND BOARD REPORT 09-0128-PR16
RATIFY AMENDMENT TO BOARD REPORT 08-0827-PR24
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AMEND BOARD REPORT 07-0228-PR12
AMEND BOARD REPORT 05-0824-PR11

APPROVE EXERCISING THE OPTION TO RENEW THE AGREEMENT WITH VARIOUS COMPANIES
FOR DEFINED CONTRIBUTION RETIREMENT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve exercising the option to renew the agreements with the vanous compames ldentlf ed below to
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pursuant to Board Report No. 09-1216-PR26 and extended to the end date of December 31, 2010 except
for Prudential. The agreement were then amended pursuant to Board Report 10-1117-PR20 and
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original agreements were awarded on a competitive basis pursuant to a duly advertised Request for
Proposals (Specification #01-250230).

OPTION PERIOD:
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because they are unique transactions that come at no cost to the Board.

LSC REVIEW:
Not applicable.

FINANCIAL:
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CFDA§: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
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office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-PO3), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted June 23, 2004 (04-0623-P04), as amended from time to time,
shall be incorporated into and made a part of the agreement.
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