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WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue
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September 25, 2012, concerning the intent of the Board to sell up to $750,000,000 of the 2012
Authorization Bonds; and

WHEREAS, notice of the Hearing was given by publication at least once not less than

(el e i A g Besaiie dure of ] [remaimina T | —




12-1114-RS3

m&mi ds mavy he icenad fram tfimae tn tima in nna ar mara cariae (parh a

“Series”); and

WHEREAS, the Bonds of each such Series will be payable from (i) such of the Pledged
Revenues as shall be determined by a Designated Official (as hereinafter defined) at the time of
sale of such Bonds; and (ii) the ad valorem taxes levied or to be levied against all of the taxable
property in the School District without limitation as to rate or amount pursuant to Section 3 of
this Resolution (the “Pledged Taxes™), for the purpose of providing funds in addition to the
Pledged Revenues and investment earnings thereon to pay the principal of and interest on the
Bonds; and

WHEREAS, the Bonds of each Series will be issued under and secured by a Trust
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the United States of America or any department, agency or instrumentality thereof as described
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WHEREAS, the Board has determined that the Pledged Revenues, together with
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Indenture, will provide in each year an amount not less than 1.10 times annual debt service on
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on behalf of the Board by the Chief Financial Officer (as defined herein) prior to the issuance of

any Bonds supported by a revenue source not supported by the Audit; and
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for the payment of the cost of, certain improvements described in the Teachers’ Academy Project

Intergovernmental Agreement; and
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Agreement dated as of November 24, 2004, (the “Benito Juarez Community Academy Project

Intergovernmental Agreement”, and together with the Teachers' Academy Project
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or the Chief Financial Officer (each, a “Designated Official”). The Bonds of each Series shall
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The Bonds shall be dated as of a date not earlier than November 1, 2012, as determined
by a Designated Official at the time of sale thereof. The principal of the Bonds shall become due
and payable on any date not earlier than December 1, 2013, and not later than December 1, 2052.
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Bonds shall either bear interest (computed upon the basis of a 360-day year of twelve 30-day

months) payable semiannually on each June 1 and December 1, commencing on or after June 1,
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percent per annum, all as shall be determined by a Designated Official at the time of sale of such

Bonds.
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prices are to be expressed as a percentage of the principal amount of such Bonds being

redeemed, plus accrued interest to the date of redemption; provided that with respect to any
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necessary or desirable in connection with the sale of some or all of the Bonds as Variable Rate
Bonds.

(e) The Bonds of each Series shall initially be issued in book-entry only form as
provided in the applicable Indenture. The Bonds shall be executed by the manual or duly
authorized facsimile signature of the President of the School Board and attested by the Secretary

of the Board by the manual or duly authorized facsimile signature of the Secretary and prepared
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3. Tax Levy, Pledged Taxes. (a) For the purpose of providing funds in addition to
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF
2013 $16,000,000
2014 16,000,000
2015 16,000,000
2016 16,000,000
2017 16,000,000
2018 16,000,000
2019 16,000,000
2020 16,000,000
2021 16,000,000
2022 16,000,000
2023 16,000,000
2024 16,000,000
me 16 AN
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2027 16,000,000
2028 16,000,000
2029 16,000,000
2030 16,000,000
2031 25,000,000
2032 50,000,000
2033 70,000,000
2034 50,000,000
2035 50,000,000

provided, that in connection with the issuance of any Variable Rate Bonds, in furtherance of the
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ascertain the rate percent required to produce the aggregate Pledged Taxes hereinbefore provided
to be levied in each of said years; and the County Clerks shall extend the same for collection on

the tax books in connection with other taxes levied in said year in and by the Board for general
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by and for and on behalf of the Board in like manner as taxes for general corporate purposes of

the Board for said years are levied and collected, and in addition to and in excess of all other
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Purchasers in connection with the sale of any Variable Rate Bonds shall not exceed 3 percent of

the principal amount thereof. The Chief Financial Officer is hereby authorized to execute and

deliver on bepalf of the Board a Purchase and Sale Agreement with respect to the sale of the
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substantially the form used in previous financings of the Board and (ii) in the case of a

Placement Agreement or a Competitive Sale Agreement shall contain terms and provisions no
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Section, or in the issuance and sale of such Bonds, in accordance with the laws of the State of

Illinois and the Code of Ethics of the Board (Board Rule No. 11-0525-P0O2, as amended).
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obtain a letter of credit, line of credit or other credit or liquidity facility, including similar
agreements with or facilities issued by a Bond Insurer (a “Credit Facility”), if determined by
such Designated Official to be desirable in connection with such sale of Bonds. Each of the
Designated Officials is hereby further authorized to appoint one or more banks, Bond Insurers or
other financial institutions to issue such Credit Facility (the “Credit Provider”) and to execute
and deliver on behalf of the Board a credit, reimbursement or similar agreement (the “Credit
Agreement”) providing for the issuance of the Credit Facility and the obligation of the Board to

repay funds borrowed under the Credit Facility or advances made by the Credit Provider under
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service coverage described in Section 2(b) hereof, (vii) the terms and provisions for the
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Current Interest Bonds, (viii) the application of the proceeds of such Bonds for the purposes and

within the limitations.set forth in narasraph (o) of this Sectign. (ix)if a bond insurance volicvis
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obtained as authorized herein, the identity of the Bond Insurer issuing the bond insurance policy
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15¢2-12, adopted by the Securities and Exchange Commission under the Securities Exchange
Act of 1934 (“Rule 15¢2-12”), and the proposed use by the Underwriters or the Competitive

Purchasers of a final Official Statement (in substantially the form (i) of the Preliminary Official
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determined by the Designated Official executing the same. Nothing contained in this
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agreements pursuant to prior or subsequent authorization of the Board.

)] For the purpose of providing for the refunding, redemption or defeasance of
certain obligations of or issued on behalf of the Board, each of the Designated Officials is hereby
authorized to execute and deliver one or more refunding escrow agreements (each, a “Refunding
Escrow Agreement”) on behalf of the Board, attested by the Secretary of the Board, such
Refunding Escrow Agreement to be in substantially the form executed and delivered in
connection with previous refundings of obligations issued by or on behalf of the Board, but with

such changes therein as shall be approved by the Designated Official executing the same, with
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State of Illinois, as amended, to execute a written direction to the County Collectors of The

Counties of Cook and DuPage, Illinois (the “County Collectors™), (i) to deposit the collections
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Project Intergovernmental Agreement, and the respective City Note, each Designated Official is
hereby authorized to apply such funds to redeem or defease, as appropriate, the respective
outstanding 2002A Bonds or 2004G Bonds, as applicable, in accordance with the indentures
under which such bonds were issued. Each Designated Official is herby further authorized to

execute and deliver any instructions, notices, instruments, agreements, including without
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redemption or defeasance, as applicable, with such changes as shall be approved by the

Designated Official executing or issuing the same and with such execution or issuance to







