14-0226-EX7

February 26, 2014

APPROVE THE RENEWAL OF THE CHARTER SCHOOL AGREEMENT WITH
CHICAGO MATH AND SCIENCE ACADEMY CHARTER SCHOOL

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

Approve the renewal of the Charter School Agreement with Chicago Math and Science Academy Charter
School for an additional five-year period. A new Charter School Agreement applicable to this renewal
term will be negotiated. The authority granted herein shall automatically rescind in the event a written
Charter School Agreement is not executed by the Board and the charter school's governing board within
120 days of the date of thlS Board Report The agreement authorlzed herein will only take effect upon
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RENEWAL TERM: The term of CMSA’s charter and agreement is being extended for a five (5) year term
commencing July 1, 2014 and ending June 30, 2019.

ADDITIONAL TERMS AND CONDITIONS: One additional term and condition which is included as an
attachment to the Charter School Agreement with CMSA is as follows:

* By July 1 of every year of this Agreement, the governing board of the Charter School shall submit
an affidavit to the Board stating that its directors are free from any conflicts of interest with

Concept Schools, New Plan Learning (NPL) — its facility owner, or any other organization with
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AUTHORIZATION: Authorize the General Counsel to include relevant terms and conditions, including
any indemnities to be provided to the charter school, in the written Charter School Agreement. Authorize
e Prasident or xecufe the written Charter Schnal Aarrement_Authorize the Senijor

Director of the Office of New Schools to issue a letter notifying the lllinois State Board of Education of
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LSC REVIEW: Approval of Local School Council is not applicable to this report.

FINANCIAL: The financial implications will be addressed during the development of the 2015 fiscal yea
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