14-0827-PR19
August 27, 2014

AUTHORIZE SECOND AND FINAL RENEWAL AGREEMENT WITH GREAT-WEST LIFE AND

R —
RETIREMENT SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorlze second and final renewal agreements with Great-West Life and Annmty Insurance Company to
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The original Agreements (authorized by Board Report 10-0127-PR17 as amended by 10-1027-PR17) are
fora term commencmg on the date of execution and endmg on December 31, 2013 with the Board having
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agreements (authorized by Board Report 13-1023-PR12) are for a term commencing January 1, 2014 and
ending December 31, 2014.

OPTION PERIOD:
The term of the agreements are being renewed for one (1) year commencing January 1, 2015 and ending
December 31, 2015.

OPTION PERIODS REMAINING:
There are no option periods remaining.

SCOPE OF SERVICES:
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FINANCIAL:
Vendors shall be paid through service fee deductions from the investment accounts of participating Chicago

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel necessary
to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
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Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended from
time to time, shall be incorporated into and made a part of the agreement.
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