15-0527-PR4
‘ May 27, 2015

AUTHORIZE THE SECOND RENEWAL WITH AON CONSULTING, INC FOR ACTUARIAL SERVICES

THE CHIEF ADMINISTRATIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the second renewal agreement with Aon to provide actuarial services to the Department of
Finance at an estimated annual cost as set forth in the Compensatlon sectlon of this report. A wrltten
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during the option period prior to execution of the written document. The authority granted herein shall
automatically rescind in the event a written document is not executed within 90 days of the date of this
Board Report. Information pertinent to this option is stated below.

Contract Administrator : Wilkerson, Ms. Iman / 773-553-2280

VENDOR:

1) Vendor # 97631
AON CONSULTING, INC

200 EAST RANDOLPH
CHICAGO, IL 60601
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312 381-4184

Ownership: Publicly Held
USER INFORMATION :

Contact:
12310 - Chief Financial Officer
42 West Madison Street
Chicago, IL 60602
Ostro, Ms. Ginger
773-553-2700

ORIGINAL AGREEMENT:
The original Agreement (authorized by Board Report 12-0125-PR8 as amended by 13-0724-PR12) in the

FRE W[ 000 s o term nommaneioe oormms 2o nain s ooding g g0 e




15-0527-PR4

OPTION PERIODS REMAINING:
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SCOPE OF SERVICES:
Consultant will continue to: (1) analyze and model the fiscal impact on the Board and the Chicago Teachers
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and model alternative pension reform proposals and assist Board staff in the development of such
proposals; and (3) provide support for education and outreach to stakeholders that will accompany (1) and
(2) above.

DELIVERABLES:
Consultant will continue to: (1) perform actuarial analysis of pension reform legislation and proposed reform
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