15-1216-RS7

December 16, 2015

RESOLUTION
ACCEPTING A SETTLEMENT OFFER FROM LEHMAN BROTHERS, INC.
RELATING TO A MASTER REPURCHASE AGREEMENT WITH LEHMAN BROTHERS INC.

WHEREAS, the Board of Education of the City of Chicago (the “Board”), acting through the
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1996 (the “Indenture”), with Amalgamated Bank of Chicago, as trustee (the “Trustee”); and

WHEREAS, pursuant to the terms of the Indenture, the Board was required to invest a certain
portion of monies on deposit with the Trustee from time to time; and

WHEREAS, in fulfillment of the mvestment requirements of the Indenture the Board dlrected the
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dated July 25,1996 (collectively, the “Repurchase Agreement”), with Lehman Brothers, Inc. (“Lehman”);
and

WHEREAS, Lehman has defaulted under the terms of the Repurchase Agreement and is in
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