16-0824-0OP1
August 24, 2016

AMEND BOARD REPORT 15-0527-OP1
APPROVE LEASE WITH INVESCOMEX |, LLC FOR THE USE OF SPACE
LOCATED AT 4632-36 SOUTH KEDZIE AVENUE FOR COLUMBIA EXPLORERS PRE-K PROGRAM

THE INTERIM CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Approve lease agreement with Invescomex |, LLC for use of space at 4632-36 S. Kedzie Ave. in Chicago,
llilinois for use for the Columbia Explorers Pre-K program. A written agreement is currently being
. [ﬁﬂﬂfniﬁi‘, ";hnxai A impntesl bhavaiv aboll o dnmnnbinalby gapaindeir o o wal that o 1c-Han ace@omest

g

x

is not executed within 90 days of the date of this Board Report.

This 'Auqust 2016 amended Board Report is to authorize payment of real estate taxes for the Leased
Premises, not to exceed $3,000 per year ($250/month) starting July 1, 2016.

LANDLORD: Invescomex |, LLC
5503 W. Cermak Rd.
Cicero Chicage, IL 60804
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Phone: 773.617.1192 / Email: eveliadulce@yahoo.com
LEASED PREMISES: 4632-36 S. Kedzie Ave, consisting of up to 3,000 square feet.

TERM: The term of the license lease agreement shall commence no sooner than June 1, 2015 and shall
end on June 30, 2018.

RENEWAL OPTIONS: There shall be two 2-year options to renew, which can be exercised upon mutual
agreement of both parties.
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AFFIRMATIVE ACTION: Exempt

LSC REVIEW: Not applicable

FINANCIAL: The total not-to-exceed amount to be paid by the Board is $178,063 $184,063.
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June 1, 2015 — June 30, 2015 $4,813 FY15
.July 1, 2015 - June 30, 2016 $57,750 FY16
July 1, 2016 — June 30, 2017 $60.750 FY17
July 1, 2017 — June 30, 2018 $60.750 FY18
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