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WHEREAS, the Board has not established a working cash fund pursuant to Sections 34-30

through 34-36 of the School Code.

. NOW THFREFNRE Re it and It is Heehy Resolved hv. {he Chiragn Rnard of Educatiop of the
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5. Determination to Authorize Lines of Credi, Note Purchase Agreements and Tax

Anticipation Notes. Pursuant to Section 34-23.5 of the School Code and in lieu of the issuance of the

e b i~ i (ot (gl T T i T T T A e A e e N
. H i — - Le—

time to time by the Senior Vice President of Finance as hereafter provided, to (i) enter into Lending
Agreements with one or more banks for the provision of Lines of Credit for the Board and to evidence
borrowings under such Lines of Credit by the issuance of one or more series of Notes and (ii) enter into

Note Purchase Agreements with one or more financial institutions pursuant to which such financial
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Notes in anticipation of the collection of the 2016 Tax Levy in an aggregate principal amount outstanding
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payments or payment in full. The application of the Tax Receipts to the payment of the Tax Anticipation
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the Note Purchase Agreement, the Trust Indenture and the Tax Escrow Agreement, as any of such

agreements or indentures may be supplemented or amended as hereinafter authorized.

The Tax Anticipation Obligations shall bear interest at a rate or rates, fixed or variable, as
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Designated Official executing the same, and that are not inconsistent with the terms and provisions of this
Resolution, such execution to constitute conclusive evidence of such Designated Official’'s approval and

this Board’s approval of such revisions, insertions, completions and modifications thereof.
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2015 and 2016. Each of the Designated Officials is authorized to execute, and the Secretary is

authorized to attest, one or more such Trust Indentures in substantially the forms described above, with

el ] Sl | N

Official executing the same, and that are not inconsistent with the terms and provisions of this Resolution,
such execution to constitute conclusive evidence of such Designated Official's approval and this Board's

approval of such revisions, insertions, completions and modifications thereof.

Each of the Designated Officials is authorized to enter into such supplements and amendments
to, or amendments and restatements of, the documents authorized and approved under this Section 9 as

such Designated Official shall deem necessary to facilitate the issuance of the Notes upon terms that are

If determined to be necessary by a Designated Official in connection with the initial sale or
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the exercise following the delivery date of the Tax Anticipation Obligations of any power or authority
delegated to such official under this Resolution with respect to the Tax Anticipation Obligations and
Lending Agreements, but subject to any limitations on or restrictions of such power or authority as herein

ot Lo mdln = =1 1 . [P PPN [ [ [y NN S Y SR PRGN SRS ORI -SSR Sy PR
= satlotTh~ i ’{‘ H =]




