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1241 W. 58" STREET (FORMER ARNA WENDELL BONTEMPS SCHOOL)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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The appraisal and the bid received were reviewed and it is recommended that the following bid be

accepted:
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AUTHORIZATION: Authorize the President and Secretary to execute the Offer to Purchase agreement
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GENERAL CONDITIONS:
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5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.
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EXHIBIT A

PROPERTY OFFERED FOR SALE

THE BOARD RESERVES THE RIGHT TO MAKE CHANGES AS NECESSARY.
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ADDRESS: 1241 W. 58TH ST. CHICAGO, ILLINOIS 60636

PiNs: 20-17-130-036, 20-17-130-037, 20-17-130-038, 20-17-130-039, 20-17-131-004, 20-17-
131-026, 20-17-131-027, 20-17-131-028, 20-17-131-029

LEGAL DESCRIPTION:
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291, LOTS 292 TO 296, INCLUSIVE, LOTS 345 TO 349,1NCLUSIVE, LOT 350, LOTS 351 TO 353,
INCLUSIVE, ALSO VACATED 16 FOOT ALLEY LYING BETWEEN LOTS 288 TO 290, INCLUSIVE, AND
LOTS 351 TO 353, INCLUSIVE, AS VACATED BY ORDINANCE PASSED ON JULY 17, 1918 AND
RECORDED AS DOCUMENT #6391515 ON SEPTEMBER 16, 1918, ALL IN CENTRE AVENUE
ANDITION IN THE NORTH WEST QUARTFR QF SFCTINN 17 TOWNSHIP 33 NORTH RANGF 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO, THE VACATED ALLEYS RECORDED IN THE VACATION ORDINANCE PASSED ON MAY 13,
2009 AS DOCUMENT NO. 0816931111.

*Note: Elizabeth Street located within the Property’s boundaries is a closed street and not owned by the
Board. Elizabeth Street is not a part of this bid solicitation.

The south twenty (20} feet of the Property will be subject to an access easement to the City of Chicago.
' USE RESTRICTION:
THE PROPERTY MAY NOT BE USED AS A K-12 CHARTER SCHOOL.
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TITLE AOLDER OF RECORD FOR THE BENEFIT OF THE BOARD [F THIS RESTRICTION 1S
BREACHED WITHOUT THE PRIOR WRITTEN APPROVAL OF THE BOARD’'S CHIEF OPERATING
OFFICER OR, GRANTEE FAILS TO OBTAIN A CERTIFICATE OF OCCUPANCY FROM THE CITY OF
CHCAGO FOR THE PROPERTY WITHIN THREE YEARS OF THE DATE OF THE DEED.



