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June 28, 2017

DISPOSITION OF BIDS RECEIVED FOR THE SALE OF PROPERTY LOCATED AT
2306 W. MAYPOLE AVENUE (THE FORMER NATHANIEL DETT ELEMENTARY SITE)

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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convey to IFF, an lllinois Not-for-Profit Corporation (“Purchaser”), the property located at 2306 W. Maypole in
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eolicitation, executed by the Purchaser, will convert to a contract upon acceptance and execution by the Board.
Information pertinent to this agreement is stated below.
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BID INFORMATION: In accordance with 105 ILCS 5/34-21, the Property was advertised for sale from January
12, 2017, to March 13, 2017. Bids were rece;ved by the Procurement Department by 2: 00 p.m. on March 13,
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21, summarized as follows:

Bidders Initial Offer Best and Final Offer
1. Turnstone Development $10,000 $10,000
2. IFF, an lllinois NFP $400,000 $400,000

Ai -b, o L} 1 A A~ ﬁ%ﬁj an ﬁﬂﬂtﬂ“-ﬁii‘“‘t nm.ﬂ"lﬂ_ M.-r—d Lo Hon Pe = -dd Jam dia mdhian a “""i r“-_



17-0628-0P3

AUTHORIZATION Authonze the Presndent and Secretary to execute the Offer to Purchase agreement and to
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actions required to effectuate this transaction. Authorize the General Counsel and Chief Operating Officer to
exenute aov and all ancillary documends reauirad to administer nr effertuate thistransaction
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GENERAL CONDITIONS:
Inspectar Geoeral = Fach partv tn the anreement shall acknnwledge that inaccodAnce Withed NA LGS e
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5/34-13.1, the Inspector General of the Chicago Beard of Education has the authority fo conduct certain
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necessary to conduct those investigations.

Conflicts — The agreement shall not be legally binding on the Board if entered into in violation of the
provxsnons of 105 ILCS 5/34-21 3 WhICh restncts the employment of or the Iettmg of contracts to former

office.
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EXHIBIT A
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THE BOARD RESERVES THE RIGHT TO MAKE CHANGES AS NECESSARY.
PROPERTY: FORMER R. NATHANIEL DETT SCHOOL
ADDRESS: 2306 W. MAYPOLE AVE,, CHICAGO, ILLINOIS

PINs: 17-07-316-011,-031,-032,-042 , -043 , -048 , -052 , -053 , -054 , -055 , -056 AND -057 (PBC)
17-07-316-029 AND -030 (CiTY. OF CHICAGO IN TRUST FOR USE OF SCHOOLS)

LEGAL DESCRIPTION:

Titie Held By Pubilic Building Commission
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SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS; ALSO LOTS 1 TO 6, BOTH INCLUSIVE, AND 22 TO 28 BOTH
INCLUSIVE (EXCEPTING FROM SAID LOTS 1 TO 6, BOTH INCLUSIVE, 22 TO 24 THAT PART TAKEN FOR
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RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND VACATED
ALLEY; ALSO
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