17-0628-PR5S
June 28, 2017

AUTHORIZE THE SECOND AND FINAL RENEWAL AGREEMENT WITH CBRE, INC FOR REAL
ESTATE BROKERAGE SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the second and final renewal agreement with CBRE, Inc. to provide real estate brokerage
services to the Real Estate Department in connection with the marketing of certain Board properties, at a
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option is currently being negotiated. No payment shall be made to CBRE, Inc. during the option period
prior to execution of the written document. The authority granted herein shall automatically rescind in the
event a written document is not executed within 90 days of the date of this Board Report. Information
pertinent to this option is stated below.
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Contract Administrator : Hernandez, Miss Patricia / 773-553-2280
VENDOR:

1) Vendor # 38210
CBRE, INC
11150 SANTA MONICA BLVD., STE 1600

LOS ANGELES, CA 90025

Mike, Nardggi

‘ _
v J

L

Ownership: Wholly Subsidiary Of Cbre
Group, Inc.
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OPTION PERIOD:
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July 31, 2018.

OPTION PERIODS REMAINING:
There are no more options remaining.

SCOPE OF SERVICES:

Vendor will continue to develop comprehensive marketing strategies, target potential buyers, prepare
marketing materials, advertise in real estate listings and coordinate showings to assist the Board in
reaching the largest potential market to sell properties.

DELIVERABLES:

Vendor will continue to provide all marketing materials and develop lists of prospective buyers, which will
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OUTCOMES:

Vendor's services will result in the implementation of a comprehensive marketing strategy for the Board,
including targeting potential buyers, preparing marketing materials, advertising in real estate listings and
coordinating showings.

COMPENSATION: :
Vendor shall be paid a brokerage fee of 1.9% of the sale price in accordance with the terms of the
agreement.

AUTHORIZATION: _ _
Authorize the General Counsel to include other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize Chief
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LSC REVIEW:

Fasaail aonees col fa mat 12 Alafe am et

PRUSE 5§ PRI
¥

= |

| N |i

et

FINANCIAL:

Fund 412

Department of Real Estate 11910
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CFDA#: Not Applicable

GENERAL CONDITIONS:
Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
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Conﬂlcts The agreement shall not be Iegally b|nd|ng on the Board if entered mto in violation of the




