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January 24, 2018

AUTHORIZE A NEW AGREEMENT WITH MESIROW INSURANCE SERVICES, INC FOR INSURANCE
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THE ACTING CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:
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brokerage and consulting services to the Department of Finance/Bureau of Risk Management at an
estimated annual cost set forth in the Compensation Section of this report. Vendor was selected on a
competitive basis pursuant to Board Ruie 7-2. A written agreement for Vendor's services is currently being
negotiated. No services shall be provided by Vendor and no payment shall be made to Vendor prior to the
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insurance markets, negotiate modifications, bind and place insurance programs. Mesirow will support Risk

Management with loss trending and forecasting services, contractual risk transfer assistance, certificate of
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insurance broker services as needed.

DELIVERABLES:
Mesirow will:
1. Prepare strategic analysis prior to entering the insurance market annually.
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3. Bind and place insurance coverage upon Board approval.
4. Place insurance program on a fixed-fee basis without commission.
5. Identify entities that may benefit from the placement of each program, as well as any commissions,
contingencies wholesale commissions, reinsurance, etc.
6. Vahdate mvomes and premuum adjustments with negotiated insurance wording.
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and provide written statement of accuracy to the Board.

8. Issue endorsements and insurance certificates as required.

9. Provide annual stewardship report.

10. Provide access to Succeed System at no additional cost.

11. Prepare actuarial reports upon request.

12. Establish written claims reporting procedures.

13. Provide annual report for Charter School insurance analysis.

14. Provide loss control services, upon request, for an additional cost.
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Chicago, IL 60601
Ownership: Alvin J. Robinson

Total WBE: 7%

3009 Oaksbury Court, suite 110
Rolling Meadows, IL 60008
Ownership: Patricia LePenske

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL.:

Fund 210

Risk Management - Unit 12460

FY18, $60,000

FY19, $150,000

FY20, $ 90,000

Not to exceed $300,000 for the two (2) year term.

Future year funding is contingent upon budget appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:
Inspector General Each party to the agreement shall acknowledge that, .in accordance with 105 ILCS
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Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).
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JONATHAN MAPLES JANICE K. JACKSON
Chief Procurement Officer Acting Chief Executive Officer
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DOUGLAS A. HENNING
Acting General Counsel



