19-0828-RS7

August 28, 2019

RESOLUTION AUTHORIZING THE ISSUANCE OF
CFNERAT QRUIGATION AT TERNATERONDS,
OF THE BOARD OF EDUCATION OF THE CITY OF CHICAGO
IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,900,000,000,
PURSUANT TO THE SCHOOL CODE AND THE LOCAL GOVERNMENT
DEBT REFORM ACT AND AUTHORIZING CERTAIN OTHER MATTERS

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 Illinois
Complied Statutes 5 (the “School Code™), the City of Chicago (the “City”) constitutes one school

district (the “School District™), which 1s a body politic and corporate by the name of “Board of
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of Education (the “Board”); and

WHEREAS, the Board has determined that it i1s advisable, necessary and in the best
interests of the Board and the residents of the School District to construct. acquire and equip
school and administrative buildings. site improvements and other real and personal property in

and for the School District (the “Project™). all in accordance with the estimates of cost. including

the Roard’s Canital Jipotavement Prgoram as from timetn time annroved and amepded Dy the

Board and on file in the office of the Secretary of the Board; and

WHEREAS, the cost of the Project, the cost of funding obligations of the Board (the

“ I Adirno) and the cract Af refinding oabhlicatinne af ar icenied on hehalf Af the RAaard (the
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improvements and other real and personal property in and for the
school district governed by the Board, (ii) funding of obligations of
the Board, (iii) refunding obligations of or issued on behalf of the
Board and related costs, (iv) paying interest to accrue on such
Bonds, (v) funding any necessary reserves in connection with such
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PETITION
NAME ADDRESS

, Chicago, Illinois

, Chicago, Illinois

, Chicago, Illinois

, Chicago, Illinots

, Chicago, Illinois

, Chicago, Illinois

Chicago, Illinois

. Chicago, Illinois

L. , of (insert residence address),

. Illinois, do hereby certify that | am a registered voter of the Board of Education
of the City of Chlcago and that the signatures on this petition were signed in my presence and are
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NOTICE OF INTENT TO ISSUE BONDS
AND RIGHT TO FILE PETITION

Notice is hereby given that pursuant to a resolution adopted on the 28" day of August, 2019
r—nnlp‘t-'qu-’.’\ thn Mhicaras Danaed ~LT A natian ftha “Trand™ af thn Naced cf£ TN duncoticn ofe

the City of Chicago (the “School District”), intends to issue alternate bonds (the “Bonds™), being
general obligation bonds payable from any and all of the following revenue sources: (i) the State
Aid payments to be made to the Board in any year pursuant to Article 18 of the School Code of
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future, (ii) amounts allocated and paid to the Board from the Personal Property Tax Replacement
Fund of the State of Illinois pursuant to Section 12 of the State Revenue Sharing Act of the State
of Illinois, as amended, or from such successor or replacement fund or act as may be enacted in
the future. (iil) proceeds of all or anyv nortion of a capital improvement tax levied and extended.
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By order of the Chicago Board of Education of the Board of Education of the City of
Chicago.

Dated this day of ,2019.

/s/ Estela G. Beltran
Secretary, Chicago Board of Education of the
Board of Education of the City of Chicago




