
December 15, 2021
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Chicago, Illinois (“Property”) as further described herein. The Offer to Purchase Real Estate contained in 
the bid solicitation, which has been executed by the Purchaser, will convert to a contract upon 
acceptance and execution by the Board. Information pertinent to this agreement is stated below.

This December 2021 amendment is necessary to extend the Certificate of Occupancy (“C of O”) deadline 

and Reverter to August 10, 2026. The Board sold the Property to the Purchaser on August 10, 2018. The 
deed for the Property

school programs, financial coaching and support and other community programs (“Community 
Workspace”). This extension will enable the Purchaser and GGE to finance, renovate and occupy the 
Property for a collaborative Community Workspace The no K-12 charter school use restriction shall 
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legal title holder of record for the benefit of the Board if this restriction is breached without the Board’s 
Chief Operating Officer’s prior written approval. The Property shall be sold “as is, where is.”

The appraisal and bid received were reviewed and it is recommended that the following bid be accepted:

Name: Greater Southwest Development Corporation 
Address: 2601 W. 63rd Street Chicago, IL.  60029
Contact: 773-362-3374 g.foreman@greatersoutwest.org

Christine James 773-363-3373 c.james@greatersouthwest.org
Grantee: Greater Southwest Development Corporation  
Amount: $75,000

$87+25,=$7,21���Authorize the President and Secretary to execute the Offer to Purchase agreement
and to modify the legal description if necessary upon receipt of a title commitment and survey. Authorize 
the PBC and/or the City to issue a deed in favor of Greater Southwest Development Corporation.
Authorize the General Counsel to take any and all actions requi
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Inspector General – Each party to the agreement shall acknowledge that, in accordance with 105 ILCS 
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain 
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EXHIBIT A 


