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�D�U�U�D�Q�J�H�P�H�Q�W�V ���6�%�,�7�$�� �W�K�D�W �D�U�H �F�D�S�L�W�D�O�L�]�H�G �X�Q�G�H�U �*�$�6�% ���� �L�Q�F�O�X�G�H �D�Q �L�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H
�V�X�E�V�F�U�L�S�W�L�R�Q �D�V�V�H�W �Z�K�L�F�K �L�V �Y�D�O�X�H�G �D�W �W�K�H �Q�H�W �R�I �W�K�H �S�U�H�V�H�Q�W �Y�D�O�X�H �R�I �W�K�H �6�%�,�7�$ �D�J�U�H�H�P�H�Q�W
�D�Q�G �U�H�O�D�W�H�G �D�F�F�X�P�X�O�D�W�H�G �D�P�R�U�W�L�]�D�W�L�R�Q �I�R�U �W�K�D�W �6�%�,�7�$��

���� �,�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H �3�3�3 �D�V�V�H�W �± �3�3�3 �D�U�U�D�Q�J�H�P�H�Q�W�V �W�K�D�W �D�U�H �U�H�F�R�J�Q�L�]�H�G �X�Q�G�H�U �*�$�6�% ����
�L�Q�F�O�X�G�H �D�Q �L�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H �3�3�3 �D�V�V�H�W �Z�K�L�F�K �L�V �P�H�D�V�X�U�H�G �E�D�V�H�G �R�Q �W�K�H �J�X�L�G�D�Q�F�H
�S�U�R�Y�L�G�H�G �E�\ �*�$�6�% ������

�³�&�R�Q�V�W�U�X�F�W�L�R�Q �L�Q �S�U�R�J�U�H�V�V�´ �L�V �W�K�H �H�F�R�Q�R�P�L�F �F�R�Q�V�W�U�X�F�W�L�R�Q �D�F�W�L�Y�L�W�\ �V�W�D�W�X�V �R�I �D�V�V�H�W�V ���E�X�L�O�G�L�Q�J�V��
�E�X�L�O�G�L�Q�J �L�P�S�U�R�Y�H�P�H�Q�W�V�� �V�R�I�W�Z�D�U�H�� �H�W�F�� �Z�K�L�F�K �D�U�H �V�X�E�V�W�D�Q�W�L�D�O�O�\ �L�Q�F�R�P�S�O�H�W�H��

��
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�,�,�� �&�$�3�,�7�$�/ �$�6�6�(�7 �*�8�,�'�(�/�,�1�(�6

�$�� �6�\�V�W�H�P �R�I �5�H�F�R�U�G �D�Q�G �7�U�D�F�N�L�Q�J

�,�Q�L�W�L�D�O �S�X�U�F�K�D�V�H�V �D�U�H �I�L�U�V�W �U�H�F�R�U�G�H�G �Y�L�D �Y�H�Q�G�R�U �L�Q�Y�R�L�F�H �H�Q�W�U�\ �L�Q�W�R �W�K�H �'�L�V�W�U�L�F�W�¶�V �G�H�V�L�J�Q�D�W�H�G �V�R�I�W�Z�D�U�H
�V�\�V�W�H�P �I�R�U �G�L�V�E�X�U�V�H�P�H�Q�W�V�� �W�K�H�Q �F�R�P�S�L�O�H�G �E�\ �O�R�F�D�W�L�R�Q �D�Q�G �S�U�R�M�H�F�W �D�Q�G �U�H�F�R�U�G�H�G �I�R�U �F�D�S�L�W�D�O �D�V�V�H�W
�I�L�Q�D�Q�F�L�D�O �U�H�S�R�U�W�L�Q�J �S�X�U�S�R�V�H�V�� �'�R�Q�D�W�H�G �D�V�V�H�W�V �D�Q�G �R�W�K�H�U �Q�R�Q���P�R�Q�H�W�D�U�\ �W�U�D�Q�V�D�F�W�L�R�Q�V �Z�L�O�O �E�H
�U�H�F�R�U�G�H�G �G�L�U�H�F�W�O�\ �L�Q �W�K�H �I�L�Q�D�Q�F�L�D�O �U�H�S�R�U�W�L�Q�J �V�R�I�W�Z�D�U�H�� �,�Q �D�G�G�L�W�L�R�Q �W�R �W�K�H �G�D�W�D �H�O�H�P�H�Q�W�V �L�G�H�Q�W�L�I�L�H�G �L�Q
�W�K�H �³�3�R�O�L�F�\ �R�Q �$�V�V�H�W �0�D�Q�D�J�H�P�H�Q�W���´ �F�D�S�L�W�D�O �D�V�V�H�W �U�H�F�R�U�G�V �V�K�R�X�O�G �L�Q�F�O�X�G�H �W�K�H �I�R�O�O�R�Z�L�Q�J��

�” �,�Q �V�H�U�Y�L�F�H �G�D�W�H
�” �8�V�H�I�X�O �O�L�I�H
�” �'�H�S�U�H�F�L�D�W�L�R�Q �P�H�W�K�R�G

�%�� �&�D�S�L�W�D�O�L�]�D�W�L�R�Q �7�K�U�H�V�K�R�O�G�V �D�Q�G �8�V�H�I�X�O �/�L�Y�H�V

�&�D�S�L�W�D�O�L�]�D�W�L�R�Q �W�K�U�H�V�K�R�O�G�V �D�Q�G �X�V�H�I�X�O �O�L�Y�H�V �I�R�U �H�D�F�K �D�V�V�H�W �F�O�D�V�V �D�U�H �D�V �I�R�O�O�R�Z�V��

�&�O�D�V�V �R�I �$�V�V�H�W �7�K�U�H�V�K�R�O�G �8�V�H�I�X�O �/�L�Y�H�V
�/�D�Q�G �&�D�S�L�W�D�O�L�]�H �$�O�O �1���$
�%�X�L�O�G�L�Q�J�V �&�D�S�L�W�D�O�L�]�H �$�O�O ���� �\�H�D�U�V
�%�X�L�O�G�L�Q�J �L�P�S�U�R�Y�H�P�H�Q�W�V�&�D�S�L�W�D�O�L�]�H �$�O�O ���� �\�H�D�U�V
�/�H�D�V�H�K�R�O�G �L�P�S�U�R�Y�H�P�H�Q�W�V�&�D�S�L�W�D�O�L�]�H �$�O�O �5�H�P�D�L�Q�L�Q�J �W�H�U�P �R�I �O�H�D�V�H
�3�H�U�V�R�Q�D�O �S�U�R�S�H�U�W�\ ���L�Q�F�O�X�G�L�Q�J
�(�T�X�L�S�P�H�Q�W��

�������������� �� �\�H�D�U�V

�$�J�J�U�H�J�D�W�H�G �$�V�V�H�W�V�
�������������� �� �\�H�D�U�V
�:�R�U�N�V �R�I �D�U�W���K�L�V�W�R�U�L�F�D�O �W�U�H�D�V�X�U�H�V�&�D�S�L�W�D�O�L�]�H �$�O�O �1���$
�,�Q�W�D�Q�J�L�E�O�H �D�V�V�H�W�V
�0�D�M�R�U �V�R�I�W�Z�D�U�H �������������� ���� �\�H�D�U�V
�0�L�Q�R�U �V�R�I�W�Z�D�U�H �������������� �� �\�H�D�U�V
�,�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H �O�H�D�V�H�G
�D�V�V�H�W

�������������� �7�H�U�P �R�I �O�H�D�V�H

�,�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H
�V�X�E�V�F�U�L�S�W�L�R�Q �D�V�V�H�W

�������������� �7�H�U�P �R�I �D�J�U�H�H�P�H�Q�W

�,�Q�W�D�Q�J�L�E�O�H �U�L�J�K�W���W�R���X�V�H �3�3�3
�D�V�V�H�W

�������������� �7�H�U�P �R�I �D�J�U�H�H�P�H�Q�W

�&�R�Q�V�W�U�X�F�W�L�R�Q �L�Q �S�U�R�J�U�H�V�V�&�D�S�L�W�D�O�L�]�H �$�O�O �1���$
*Aggregated Assets includes multiple assets purchased as a group that have been capitalized
under GASB Implementation Guide 2021-1. See section D below for details.

�&�� �&�D�S�L�W�D�O �$�V�V�H�W �$�F�T�X�L�V�L�W�L�R�Q �&�R�V�W

�&�D�S�L�W�D�O �D�V�V�H�W�V �D�U�H �U�H�F�R�U�G�H�G �D�W �K�L�V�W�R�U�L�F�D�O �F�R�V�W �R�U �H�V�W�L�P�D�W�H�G �K�L�V�W�R�U�L�F�D�O �F�R�V�W �L�I �S�X�U�F�K�D�V�H�G �R�U
�F�R�Q�V�W�U�X�F�W�H�G�� �+�L�V�W�R�U�L�F�D�O �F�R�V�W �L�Q�F�O�X�G�H�V �W�K�H �Y�H�Q�G�R�U�
�V �L�Q�Y�R�L�F�H �S�O�X�V �W�K�H �Y�D�O�X�H �R�I �D�Q�\ �W�U�D�G�H���L�Q �R�U
�H�G�X�F�D�W�L�R�Q�D�O �D�O�O�R�Z�D�Q�F�H�� �L�Q�L�W�L�D�O �L�Q�V�W�D�O�O�D�W�L�R�Q �F�R�V�W�� �P�R�G�L�I�L�F�D�W�L�R�Q�V�� �D�W�W�D�F�K�P�H�Q�W�V�� �D�F�F�H�V�V�R�U�L�H�V �R�U
�D�S�S�D�U�D�W�X�V �Q�H�F�H�V�V�D�U�\ �W�R �P�D�N�H �W�K�H �D�V�V�H�W �X�V�D�E�O�H �D�Q�G �U�H�Q�G�H�U �L�W �L�Q�W�R �V�H�U�Y�L�F�H�� �+�L�V�W�R�U�L�F�D�O �F�R�V�W �D�O�V�R
�L�Q�F�O�X�G�H�V �D�Q�F�L�O�O�D�U�\ �F�K�D�U�J�H�V �V�X�F�K �D�V �I�U�H�L�J�K�W �D�Q�G �W�U�D�Q�V�S�R�U�W�D�W�L�R�Q �F�K�D�U�J�H�V�� �V�L�W�H �S�U�H�S�D�U�D�W�L�R�Q �F�R�V�W�V �D�Q�G
�S�U�R�I�H�V�V�L�R�Q�D�O �I�H�H�V��

�7�K�H �F�R�V�W�V �R�I �Q�R�U�P�D�O �P�D�L�Q�W�H�Q�D�Q�F�H �D�Q�G �U�H�S�D�L�U�V �W�K�D�W �G�R �Q�R�W �D�G�G �W�R �W�K�H �Y�D�O�X�H �R�I �W�K�H �D�V�V�H�W �R�U
�P�D�W�H�U�L�D�O�O�\ �H�[�W�H�Q�G �D�V�V�H�W�V �O�L�Y�H�V �D�U�H �Q�R�W �F�D�S�L�W�D�O�L�]�H�G��

�&�D�S�L�W�D�O�L�]�D�W�L�R�Q �R�I �F�R�P�S�X�W�H�U �V�R�I�W�Z�D�U�H �L�Q�F�O�X�G�H�V �V�R�I�W�Z�D�U�H �O�L�F�H�Q�V�H �I�H�H�V �L�I �W�K�H �W�R�W�D�O �G�R�O�O�D�U �D�P�R�X�Q�W �R�I �W�K�H
�I�H�H �G�L�Y�L�G�H�G �E�\ �W�K�H �Q�X�P�E�H�U �R�I �X�Q�L�W�V �V�H�U�Y�H�G ���W�H�U�P�L�Q�D�O �R�U �X�V�H�U �F�R�X�Q�W�� �P�H�H�W�V �W�K�H �F�U�L�W�H�U�L�D �W�R �F�D�S�L�W�D�O�L�]�H

��



�W�K�H �S�X�U�F�K�D�V�H��

�,�Q�W�H�U�Q�D�O�O�\ �G�H�Y�H�O�R�S�H�G �V�R�I�W�Z�D�U�H �F�R�V�W�V �D�V�V�R�F�L�D�W�H�G �Z�L�W�K �W�K�H �S�U�H�O�L�P�L�Q�D�U�\ �S�U�R�M�H�F�W �D�Q�G �W�K�H
�S�R�V�W���L�P�S�O�H�P�H�Q�W�D�W�L�R�Q���R�S�H�U�D�W�L�Q�J �S�K�D�V�H�V �V�K�R�X�O�G �E�H �H�[�S�H�Q�V�H�G �D�V �L�Q�F�X�U�U�H�G�� �&�D�S�L�W�D�O�L�]�D�W�L�R�Q �R�I �F�R�V�W�V
�V�K�R�X�O�G �E�H�J�L�Q �Z�K�H�Q �W�K�H �S�U�H�O�L�P�L�Q�D�U�\ �S�U�R�M�H�F�W �S�K�D�V�H �L�V �F�R�P�S�O�H�W�H �D�Q�G �P�D�Q�D�J�H�P�H�Q�W �K�D�V �H�[�S�O�L�F�L�W�O�\
�D�X�W�K�R�U�L�]�H�G �R�U �F�R�P�P�L�W�V �W�R �I�X�Q�G�L�Q�J �W�K�H �V�R�I�W�Z�D�U�H �S�U�R�M�H�F�W �Z�L�W�K �W�K�H �L�Q�W�H�Q�W �L�W �Z�L�O�O �E�H �F�R�P�S�O�H�W�H�G �D�Q�G �X�V�H�G
�W�R �S�H�U�I�R�U�P �L�W�V �S�O�D�Q�Q�H�G �I�X�Q�F�W�L�R�Q�V�� �&�D�S�L�W�D�O�L�]�D�W�L�R�Q �V�K�R�X�O�G �F�H�D�V�H �Q�R �O�D�W�H�U �W�K�D�Q �W�K�H �W�L�P�H �D�W �Z�K�L�F�K
�V�X�E�V�W�D�Q�W�L�D�O �W�H�V�W�L�Q�J �L�V �F�R�P�S�O�H�W�H �D�Q�G �W�K�H �V�R�I�W�Z�D�U�H �L�V �U�H�D�G�\ �I�R�U �L�W�V �L�Q�W�H�Q�G�H�G �S�X�U�S�R�V�H �R�U �U�H�Q�G�H�U�H�G �L�Q
�V�H�U�Y�L�F�H��

�'�X�U�L�Q�J �W�K�H �D�S�S�O�L�F�D�W�L�R�Q �G�H�Y�H�O�R�S�P�H�Q�W �S�K�D�V�H�� �L�Q�W�H�U�Q�D�O �D�Q�G �H�[�W�H�U�Q�D�O �F�R�V�W�V �V�K�R�X�O�G �E�H �F�D�S�L�W�D�O�L�]�H�G��
�L�Q�F�O�X�G�L�Q�J �F�R�V�W�V �W�R �G�H�Y�H�O�R�S �R�U �R�E�W�D�L�Q �V�R�I�W�Z�D�U�H �W�K�D�W �D�O�O�R�Z�V �I�R�U �D�F�F�H�V�V �R�U �F�R�Q�Y�H�U�V�L�R�Q �R�I �R�O�G �G�D�W�D �E�\
�Q�H�Z �L�Q�I�R�U�P�D�W�L�R�Q �V�\�V�W�H�P�V�� �*�H�Q�H�U�D�O �D�Q�G �D�G�P�L�Q�L�V�W�U�D�W�L�Y�H �F�R�V�W�V �D�Q�G �R�Y�H�U�K�H�D�G �H�[�S�H�Q�G�L�W�X�U�H�V
�D�V�V�R�F�L�D�W�H�G �Z�L�W�K �V�R�I�W�Z�D�U�H �G�H�Y�H�O�R�S�P�H�Q�W �V�K�R�X�O�G �Q�R�W �E�H �F�D�S�L�W�D�O�L�]�H�G �D�V �F�R�V�W�V �R�I �L�Q�W�H�U�Q�D�O �X�V�H �V�R�I�W�Z�D�U�H��

�'�� �$�J�J�U�H�J�D�W�L�R�Q �D�Q�G �&�D�S�L�W�D�O�L�]�D�W�L�R�Q �R�I �*�U�R�X�S�V �R�I �$�V�V�H�W�V

�3�H�U �*�$�6�% �,�P�S�O�H�P�H�Q�W�D�W�L�R�Q �*�X�L�G�H �1�R�� �������������� �J�R�Y�H�U�Q�P�H�Q�W�V �D�U�H �D�E�O�H �W�R �D�J�J�U�H�J�D�W�H �S�X�U�F�K�D�V�H�G
�D�V�V�H�W�V �Z�K�R�V�H �L�Q�G�L�Y�L�G�X�D�O �D�F�T�X�L�V�L�W�L�R�Q �F�R�V�W�V �D�U�H �O�H�V�V �W�K�D�Q �W�K�H �F�D�S�L�W�D�O�L�]�D�W�L�R�Q �W�K�U�H�V�K�R�O�G �L�I �W�K�R�V�H �D�V�V�H�W�V
�L�Q �D�J�J�U�H�J�D�W�H �D�U�H �V�L�J�Q�L�I�L�F�D�Q�W �D�Q�G �H�[�F�H�H�G �W�K�H �F�D�S�L�W�D�O�L�]�D�W�L�R�Q �W�K�U�H�V�K�R�O�G�� �7�K�L�V �H�Q�D�E�O�H�V �J�R�Y�H�U�Q�P�H�Q�W�V �W�R
�H�Q�V�X�U�H �W�K�D�W �D�O�O �V�L�J�Q�L�I�L�F�D�Q�W �F�D�S�L�W�D�O �D�V�V�H�W�V �D�U�H �F�R�O�O�H�F�W�L�Y�H�O�\ �F�D�S�L�W�D�O�L�]�H�G��

�&�3�6 �Z�L�O�O �D�J�J�U�H�J�D�W�H �D�Q�G �F�D�S�L�W�D�O�L�]�H �W�K�H �F�R�V�W�V �U�H�O�D�W�H�G �W�R �D�O�O �H�O�H�F�W�U�R�Q�L�F �G�H�Y�L�F�H�V ���L�3�D�G�V�� �O�D�S�W�R�S�V��
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�” �$ �G�H�I�H�U�U�H�G �L�Q�I�O�R�Z �R�I �U�H�V�R�X�U�F�H�V �U�H�O�D�W�H�G �W�R �W�K�H �3�3�3 �D�V �S�U�R�Y�L�G�H�G �E�\ �W�K�H �J�X�L�G�D�Q�F�H��

�,�I �D�Q �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �L�Vpurchased �R�Uconstructed �E�\ �W�K�H �R�S�H�U�D�W�R�U�� �W�K�H �W�U�D�Q�V�I�H�U�R�U �V�K�R�X�O�G
�U�H�F�R�J�Q�L�]�H �W�K�H �I�R�O�O�R�Z�L�Q�J �Z�K�H�Q �W�K�H �3�3�3 �D�V�V�H�W �L�V �S�O�D�F�H�G �L�Q�W�R �V�H�U�Y�L�F�H��

�” �$ �U�H�F�H�L�Y�D�E�O�H �I�R�U �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �S�X�U�F�K�D�V�H�G �R�U �F�R�Q�V�W�U�X�F�W�H�G �W�R �E�H �U�H�F�H�L�Y�H�G �I�U�R�P
�W�K�H �R�S�H�U�D�W�R�U �E�D�V�H�G �R�Q �W�K�H �H�V�W�L�P�D�W�H�G �F�D�U�U�\�L�Q�J �Y�D�O�X�H �R�I �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �R�Q �W�K�H
�H�[�S�H�F�W�H�G �G�D�W�H �W�K�D�W �R�Z�Q�H�U�V�K�L�S �L�V �W�U�D�Q�V�I�H�U�U�H�G �I�U�R�P �W�K�H �R�S�H�U�D�W�R�U �W�R �W�K�H �W�U�D�Q�V�I�H�U�R�U��

�” �$ �U�H�F�H�L�Y�D�E�O�H �I�R�U �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V �D�W �W�K�H �S�U�H�V�H�Q�W �Y�D�O�X�H�� �L�I �D�Q�\�� �W�R �E�H �U�H�F�H�L�Y�H�G �L�Q
�U�H�O�D�W�L�R�Q �W�R �W�K�H �3�3�3�� �D�Q�G

�” �$ �G�H�I�H�U�U�H�G �L�Q�I�O�R�Z �R�I �U�H�V�R�X�U�F�H�V �U�H�O�D�W�H�G �W�R �W�K�H �3�3�3 �D�V �S�U�R�Y�L�G�H�G �E�\ �W�K�H �J�X�L�G�D�Q�F�H��

Operator:
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�R�I �W�K�H �3�3�3 �W�H�U�P�� �W�K�H �R�S�H�U�D�W�R�U �V�K�R�X�O�G �U�H�F�R�J�Q�L�]�H �W�K�H �I�R�O�O�R�Z�L�Q�J��

�” �$ �O�L�D�E�L�O�L�W�\ �I�R�U �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V �D�W �S�U�H�V�H�Q�W �Y�D�O�X�H�� �L�I �D�Q�\�� �W�R �E�H �P�D�G�H �L�Q �U�H�O�D�W�L�R�Q �W�R �W�K�H
�3�3�3�� �D�Q�G
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�,�I �D�Q �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �L�V �D �Q�H�Z �D�V�V�H�Wpurchased �R�Uconstructed �E�\ �W�K�H �R�S�H�U�D�W�R�U�� �W�K�H �R�S�H�U�D�W�R�U
�V�K�R�X�O�G �U�H�F�R�J�Q�L�]�H �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �X�Q�W�L�O �R�Z�Q�H�U�V�K�L�S �R�I �W�K�H �3�3�3 �D�V�V�H�W �L�V �W�U�D�Q�V�I�H�U�U�H�G �W�R �W�K�H
�W�U�D�Q�V�I�H�U�R�U�� �L�I �D�S�S�O�L�F�D�E�O�H�� �7�K�H �R�S�H�U�D�W�R�U �V�K�R�X�O�G �F�R�Q�W�L�Q�X�H �W�R �D�S�S�O�\ �R�W�K�H�U �D�F�F�R�X�Q�W�L�Q�J �D�Q�G �I�L�Q�D�Q�F�L�D�O
�U�H�S�R�U�W�L�Q�J �U�H�T�X�L�U�H�P�H�Q�W�V �U�H�O�D�W�H�G �W�R �W�K�H �D�V�V�H�W �L�Q�F�O�X�G�L�Q�J �G�H�S�U�H�F�L�D�W�L�R�Q �D�Q�G �L�P�S�D�L�U�P�H�Q�W�� �:�K�H�Q �W�K�H
�X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �L�V �S�O�D�F�H�G �L�Q�W�R �V�H�U�Y�L�F�H�� �W�K�H �R�S�H�U�D�W�R�U �V�K�R�X�O�G �U�H�F�R�J�Q�L�]�H �W�K�H �I�R�O�O�R�Z�L�Q�J��

�” �$ �O�L�D�E�L�O�L�W�\ �I�R�U �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �E�D�V�H�G �R�Q �W�K�H �H�V�W�L�P�D�W�H�G �F�D�U�U�\�L�Q�J �Y�D�O�X�H �R�I �W�K�H
�X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �D�V �R�I �W�K�H �H�[�S�H�F�W�H�G �G�D�W�H �R�I �W�K�H �W�U�D�Q�V�I�H�U �R�I �R�Z�Q�H�U�V�K�L�S �W�R �W�K�H
�W�U�D�Q�V�I�H�U�R�U�� �L�I �D�S�S�O�L�F�D�E�O�H��

�” �$ �O�L�D�E�L�O�L�W�\ �I�R�U �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V �D�W �S�U�H�V�H�Q�W �Y�D�O�X�H�� �L�I �D�Q�\�� �W�R �E�H �P�D�G�H �L�Q �U�H�O�D�W�L�R�Q �W�R �W�K�H
�3�3�3�� �D�Q�G

�” �$ �G�H�I�H�U�U�H�G �R�X�W�I�O�R�Z �R�I �U�H�V�R�X�U�F�H�V �I�R�U �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �W�R �E�H �W�U�D�Q�V�I�H�U�U�H�G �W�R �W�K�H
�W�U�D�Q�V�I�H�U�R�U �D�V �S�U�R�Y�L�G�H�G �E�\ �W�K�H �J�X�L�G�D�Q�F�H��

�6�H�U�Y�L�F�H �&�R�Q�F�H�V�V�L�R�Q �$�U�U�D�Q�J�H�P�H�Q�W

�$�Q �6�&�$ �L�V �D �3�3�3 �D�U�U�D�Q�J�H�P�H�Q�W �E�H�W�Z�H�H�Q �D �W�U�D�Q�V�I�H�U�R�U �D�Q�G �R�S�H�U�D�W�R�U �L�Q �Z�K�L�F�K �W�K�H �U�L�J�K�W �D�Q�G
�R�E�O�L�J�D�W�L�R�Q �W�R �S�U�R�Y�L�G�H �S�X�E�O�L�F �V�H�U�Y�L�F�H�V �W�K�U�R�X�J�K �W�K�H �X�V�H �D�Q�G �R�S�H�U�D�W�L�R�Q �R�I �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �L�Q
�H�[�F�K�D�Q�J�H �I�R�U �V�L�J�Q�L�I�L�F�D�Q�W �F�R�Q�V�L�G�H�U�D�W�L�R�Q ���X�S���I�U�R�Q�W �S�D�\�P�H�Q�W�V�� �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V�� �Q�H�Z �I�D�F�L�O�L�W�\��
�L�P�S�U�R�Y�H�P�H�Q�W�V �W�R �D �Q�H�Z �I�D�F�L�O�L�W�\�� �H�W�F���� �D�Q�G �W�K�H �R�S�H�U�D�W�R�U �F�R�O�O�H�F�W�V �D�Q�G �L�V �F�R�P�S�H�Q�V�D�W�H�G �E�\ �I�H�H�V �I�U�R�P
�W�K�L�U�G �S�D�U�W�L�H�V�� �)�X�U�W�K�H�U�� �X�Q�G�H�U �D�Q �6�&�$�� �W�K�H �W�U�D�Q�V�I�H�U�R�U �G�H�W�H�U�P�L�Q�H�V �R�U �K�D�V �W�K�H �D�E�L�O�L�W�\ �W�R �P�R�G�L�I�\ �R�U
�D�S�S�U�R�Y�H �Z�K�D�W �V�H�U�Y�L�F�H�V �D�Q �R�S�H�U�D�W�R�U �L�V �U�H�T�X�L�U�H�G �W�R �S�U�R�Y�L�G�H �D�Q�G �W�K�H �U�D�W�H�V �W�R �E�H �F�K�D�U�J�H�G �I�R�U �V�D�L�G
�V�H�U�Y�L�F�H�V �D�Q�G �W�K�H �W�U�D�Q�V�I�H�U�R�U �L�V �H�Q�W�L�W�O�H�G �W�R �V�L�J�Q�L�I�L�F�D�Q�W �U�H�V�L�G�X�D�O �L�Q�W�H�U�H�V�W �L�Q �W�K�H �V�H�U�Y�L�F�H �X�W�L�O�L�W�\ �R�I �W�K�H
�X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �D�W �W�K�H �H�Q�G �R�I �W�K�H �D�U�U�D�Q�J�H�P�H�Q�W��

Transferor:
�8�Q�G�H�U �D�Q �6�&�$�� �W�K�H �W�U�D�Q�V�I�H�U�R�U �Z�L�O�O �U�H�F�R�J�Q�L�]�H �W�K�H �I�R�O�O�R�Z�L�Q�J �L�W�H�P�V��

�” �$�Q �D�V�V�H�W �I�R�U �W�K�H �S�X�U�F�K�D�V�H�G �R�U �F�R�Q�V�W�U�X�F�W�H�G �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �Z�K�H�Q �W�K�H �X�Q�G�H�U�O�\�L�Q�J
�3�3�3 �D�V�V�H�W �L�V �S�O�D�F�H�G �L�Q�W�R �V�H�U�Y�L�F�H��

�” �$ �U�H�F�H�L�Y�D�E�O�H �I�R�U �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V �H�[�S�H�F�W�H�G �W�R �E�H �U�H�F�H�L�Y�H�G �G�X�U�L�Q�J �W�K�H �3�3�3 �W�H�U�P�� �L�I
�D�Q�\�� �W�R �E�H �U�H�F�H�L�Y�H�G �U�H�O�D�W�H�G �W�R �W�K�H �3�3�3 �D�W �W�K�H �F�R�P�P�H�Q�F�H�P�H�Q�W �R�I �W�K�H �3�3�3 �W�H�U�P�� �D�Q�G

�” �$ �G�H�I�H�U�U�H�G �L�Q�I�O�R�Z �R�I �U�H�V�R�X�U�F�H�V �U�H�O�D�W�H�G �W�R �W�K�H �3�3�3 �D�W �W�K�H �F�R�P�P�H�Q�F�H�P�H�Q�W �R�I �W�K�H �3�3�3 �W�H�U�P��

Operator:
�8�Q�G�H�U �D�Q �6�&�$�� �W�K�H �R�S�H�U�D�W�R�U �Z�L�O�O �U�H�F�R�J�Q�L�]�H �W�K�H �I�R�O�O�R�Z�L�Q�J �L�W�H�P�V��

�” �$ �O�L�D�E�L�O�L�W�\ �I�R�U �L�Q�V�W�D�O�O�P�H�Q�W �S�D�\�P�H�Q�W�V�� �L�I �D�Q�\�� �W�R �E�H �P�D�G�H �L�Q �U�H�O�D�W�L�R�Q �W�R �W�K�H �3�3�3 �D�W �W�K�H
�F�R�P�P�H�Q�F�H�P�H�Q�W �R�I �W�K�H �3�3�3 �W�H�U�P�� �D�Q�G

�” �$ �U�L�J�K�W���W�R���X�V�H �D�V�V�H�W �I�R�U �W�K�H �X�Q�G�H�U�O�\�L�Q�J �3�3�3 �D�V�V�H�W �D�W �W�K�H �F�R�P�P�H�Q�F�H�P�H�Q�W �R�I �W�K�H �3�3�3 �W�H�U�P��
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�$�Y�D�L�O�D�E�L�O�L�W�\ �3�D�\�P�H�Q�W �$�U�U�D�Q�J�H�P�H�Q�W�V ���³�$�3�$�´��

�$�Q �$�3�$ �L�V �D�Q �D�J�U�H�H�P�H�Q�W �L�Q �Z�K�L�F�K �D �J�R�Y�H�U�Q�P�H�Q�W �H�Q�W�H�U�V �L�Q�W�R �D �F�R�Q�W�U�D�F�W �Z�L�W�K �D�Q �R�S�H�U�D�W�R�U �W�R �G�H�V�L�J�Q��
�F�R�Q�V�W�U�X�F�W�� �I�L�Q�D�Q�F�H�� �R�S�H�U�D�W�H �D�Q�G �P�D�L�Q�W�D�L�Q �D�Q �D�V�V�H�W �L�Q �H�[�F�K�D�Q�J�H �I�R�U �I�L�[�H�G �S�D�\�P�H�Q�W�V �G�H�V�L�J�Q�H�G �W�R
�F�R�P�S�H�Q�V�D�W�H �W�K�H �R�S�H�U�D�W�R�U �I�R�U �W�K�R�V�H �V�H�U�Y�L�F�H�V �D�Q�G �Y�D�U�L�D�E�O�H �S�D�\�P�H�Q�W�V �P�D�G�H �W�R �W�K�H �R�S�H�U�D�W�R�U �E�D�V�H�G
�R�Q �Z�K�H�W�K�H�U �F�H�U�W�D�L�Q �P�H�D�V�X�U�H�V �K�D�Y�H �E�H�H�Q �P�H�W�� �$�Q �$�3�$ �P�D�\ �K�D�Y�H �P�X�O�W�L�S�O�H �F�R�P�S�R�Q�H�Q�W�V �D�Q�G �P�D�\
�U�H�T�X�L�U�H �W�U�H�D�W�P�H�Q�W �D�V �V�H�S�D�U�D�W�H �F�R�P�S�R�Q�H�Q�W�V �E�D�V�H�G �R�Q �W�K�H �J�X�L�G�D�Q�F�H �S�U�R�Y�L�G�H�G��
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�Z�K�L�F�K �R�Z�Q�H�U�V�K�L�S �R�I �W�K�H �D�V�V�H�W �W�U�D�Q�V�I�H�U�V �W�R �W�K�H �J�R�Y�H�U�Q�P�H�Q�W �E�\ �W�K�H �H�Q�G �R�I �W�K�H �F�R�Q�W�U�D�F�W �V�K�R�X�O�G �E�H
�U�H�S�R�U�W�H�G �D�V �D �I�L�Q�D�Q�F�H�G �S�X�U�F�K�D�V�H �E�\ �W�K�H �J�R�Y�H�U�Q�P�H�Q�W �R�I �W�K�H �X�Q�G�H�U�O�\�L�Q�J �Q�R�Q�I�L�Q�D�Q�F�L�D�O �D�V�V�H�W��
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�Q�R�Q�I�L�Q�D�Q�F�L�D�O �D�V�V�H�W �V�K�R�X�O�G �E�H �D�F�F�R�X�Q�W�H�G �I�R�U �D�V �R�X�W�I�O�R�Z�V �R�I �U�H�V�R�X�U�F�H�V �E�\ �W�K�H �J�R�Y�H�U�Q�P�H�Q�W �I�R�U �W�K�H
�S�H�U�L�R�G �L�Q �Z�K�L�F�K �W�K�H �S�D�\�P�H�Q�W �U�H�O�D�W�H�V��
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